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May General Fund Review - FY24
Cash Balance

Monthly Revenue Analysis 
Fiscal Year-to-Date Revenue Analysis 

Monthly Expenditure Analysis
Fiscal Year-to-Date Expenditure 

Analysis
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Other Agenda Items

- Fiscal Year 2024-2025 Original Appropriations
- Insurance Increases and Premium Holiday effective 7/1/24

- New Fund / SCC’s for FY 2025
- Then and Now Certifications

- 200 Transfer for Class of 2024 to Class of 25,26,27,&28

FY24 General Fund Transfers 
        $ 1,600,000.00 General Fund To:

$ 1,451,726.34 Permanent Improvement

$      78,771.96 Athletic Accounts

$         7,057.00 019 Accounts 

$       62,444.70 Debt from HB 264
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 May Cash Balance 
                        FY24    FY23

Month End Cash:            $ 21,425,208    $ 23,594,029
Encumbrances:            $ (2,234,508)   $  (2,207,997)
Unencumbered Fund Balance:  $ 19,190,701   $ 21,386,032
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 FY24 May Revenue Analysis 

The final settlements into Nordonia Hills were deposited to the District in 
May than the average April from past years. This caused the monthly amounts 
to differ than than May of 2023
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Fiscal Year Revenue Analysis 
July through May

Fiscal year-to-date General Fund revenue collected totaled $55,459,359 through May, which is 
-$1,235,872 or -2.2% lower than the amount collected last year.  The largest difference in revenue 
when comparing current year-to-date revenue collected through May to the same period last year 
is homestead and rollback and other state reimbursements revenue coming in -$2,021,832 lower 
compared to the previous year, followed by unrestricted grants in aid coming in $306,622 higher. 
The homestead and rollback dollars will be deposited to the District June from the State. 
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 FY24 May Expenditure Analysis 

Overall total expenses for May are up 16.2% ($777,286). The largest change in this May's 
expenses compared to May of FY2023 is higher dues and fees ($672,499),higher pupil 
transportation ($118,748) and lower general supplies (-$106,577). It is important to note that 
May and June have a lot of expenditure activity to close out the Fiscal Year. 
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Fiscal Year Expenditure Analysis 
July through May

Fiscal year-to-date General Fund expenses totaled $51,954,614 through May, which is 
$1,325,796 or 2.6% higher than the amount expended last year.  The largest difference in 
expenditures when comparing current year-to-date expenditures through May to the same period 
last year is that professional and technical services costs are $364,169 higher compared to the 
previous year, followed by regular certified salaries coming in $250,273 higher and equipment 
coming in -$222,436 lower.
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Kyle Kiffer
Treasurer/CFO

Kyle.Kiffer@nordoniaschools.org

 

Questions

mailto:Kyle.kiffer@nordoniaschools.org



